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This assignment has allowed me to consider the many options there are to teach children the importance of money management. There were various methods in teaching them how relevant money is to their lives that can range from simple to complex situations. Such situations include saving money to buy candy, or doing chores or jobs to earn spending money. Listing down the ideas to teach children the principles of money management has aided me in realizing what else I could have done to earn more money to save during my childhood, such as doing more chores or not buying items I didn’t need. As I reflect upon myself now, I noticed that I spend less money the more I earn; all of my earnings from doing chores go to small school fees and gifts for birthdays and holidays. This assignment has also shown the importance a job has in an individual’s life—without money, a person cannot financially support themselves or those who depend on them. This also relates to the importance of spending wisely and properly managing a budget in order to save funds for certain necessities and desirables.


Along with the basics of teaching children the general idea of saving money to get things they want, it’s been brought to my attention the true importance of having a good education. When becoming successful in the area of education, many job opportunities are open to those who stand out. Concepts that can apply outside of the classroom and into certain jobs enable an individual to become more knowledgeable in their career, as well as more capable in aiding others when they struggle with such matters. If some children miss too many school days, they may fall behind others and will less likely be able to find a supporting job. This can also allow children to consider the importance of money aside from its primary purpose of buying desirables: Whether money itself can truly make an individual feel loved. The principle of money alone cannot guarantee happiness is among the most important that children should understand. I reflected upon this principle when remembering Robin Hood and how he stole from the rich and gave to the needy; the king was not loved by the people, despite his vast amount of riches. This led to his downfall, as would another individual who believes that wealth can bring happiness and love.
